ADDENDUM TO INFORMATION CIRCULAR

As at June 2, 2026, unless otherwise stated.

The information circular (the “Information Circular’) of ALASKA ENERGY METALS CORPORATION (the
“Company” or “AEMC”) dated May 11, 2026, furnished in connection with the solicitation of proxies by the
management of AEMC for the annual meeting (the “Meeting”) of the shareholders of the Company (the
“Shareholders”) to be held on June 22, 2026 is hereby amended and supplemented as set forth in this
addendum (the “Addendum”).

This Addendum is being issued to correct certain disclosure in the Information Circular relating to the
vesting of outstanding RSUs held by NEOs and directors of the Company. All capitalized terms used herein
that are not otherwise defined have the meaning ascribed thereto in the Information Circular.

STATEMENT OF EXECUTIVE COMPENSATION

Stock options and other compensation securities

The disclosure contained in the table on pages 7 and 8 of the Information Circular relating to the
compensation securities held by NEOs and directors of the Company as at the last day of the most recently
completed financial year is hereby deleted in its entirety and is replaced with the following:

Number of compensation
securities, number of
Name and position underlying securities" Vesting Provisions
Gregory Beischer 400,00 stock options Note 2
President, CEO and director
1,500,000 RSUs Note 3
1,430,000 stock options Immediate
gle:\(/:ijn Ma 750,000 stock options Note 2
250,000 RSUs Note 3
300,000 stock options Immediate
Kyle Negri 750,000 stock options Note 2
VP Exploration
250,000 RSUs Note 3
915,000 stock options Immediate
Mark Begich Nil N/A
Former Director




Tyron Breytenbach 400,000 stock options Note 2
Director
1,500,000 RSUs Note 3
400,000 stock options Immediate
2,500,000 RSUs Note 4
Corri Feige 400,000 stock options Note 2
Director
1,500,000 RSUs Note 3
600,000 stock options Immediate
lan Stalker 400,000 stock options Note 2
Director
1,500,000 RSUs Note 3
100,000 stock options Immediate
3,000,000 RSUs Note 4
Mario Vetro 400,000 stock options Note 2
Director
1,500,000 RSUs Note 3
2,633,317 stock options Immediate
900,000 RSUs Note 4

() Each stock option and each RSU entitles the holder to acquire one Common Share in accordance with the terms of such stock
option or RSU.

@ Immediate vesting upon receipt of disinterested shareholder approval to the grant of the stock options at the Meeting.

®  The RSUs will vest upon the later of the Company’s receipt of disinterested shareholder approval to the grant of the RSUs at
the Meeting and one year from the date of grant.

@ The RSUs will vest on October 4, 2026, being the second anniversary of the date of grant of the RSUs.

Except as expressly set forth herein, the information contained in the Information Circular remains
unchanged.

DATED at Vancouver, British Columbia, the 2" day of June, 2026.
BY ORDER OF THE BOARD OF DIRECTORS

“Gregory Beischer”

Gregory Beischer
President & CEO
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